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CONPIDENTIAL FREETOWN 0791 

LONDON POR HAVERCAMP 

E.O. 1 1652: GDS 

TAGS: EPIN, EMIN, BIND, SL 

SUBJECT: IRON ORE: BETHSTEEL-DELCO TAKEOVER PICTURE GLOOMY 

REF: FREETOWN 0764 

1. BECAUSE OF INABILITY GET GOSL TO STATE EXPLICIT 
RENUNCIATION MINING POLICY OP EVENTUAL MAJORITY GOSL 
OWNERSHIP ALL MINING VENTURES, BETHSTEEL OPPICIALS 
LEFT FREETOWN SUNDAY, APRIL 20, SKEPTICAL ABOUT LIKELI- 
HOOD OF REACHING AGREEMENT ON DELCO TAKEOVER. 

2. BETHSTEEL VICE PRESIDENT LEACH GOLD ME THAT GOSL 
DETERMINATION TO HAVE 51 PER CENT OWNERSHIP OP ALL 
MINING COMPANIES MADE IT QUITE UNDESIRABLE FOR MAJOR 
INTERNATIONAL COMPANIES TO CONSIDER INVESTING HUNDREDS 
OP MILLIONS OF DOLLARS HERE. GOSL UNLIKELY TO HAVE 
CASH TO PURCHASE THEIR PARTICIPATION, AND THEY WOULD 
SEEK OTHER MEANS OP GAINING CONTROL. BETHSTEEL WAS 
APRAID OP BEING LEPT HOLDING THE BAG. 

3. BETHTEAM SCHEDULED TO MEET DELCO OPPICIALS 

CONPIDENTIAL 
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DELCO MANAGEMENT WILL NO DOUBT BE DISCOURAGED BY LATEST 
TURN OE EVENTS. 

SAMUELS 


CONEIDENTIAL 
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